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Impact of Early Budget Execution of Local Governments
on Local Economy and Their Finance

Taecheon Lee* / Suho Ji**

The early budget execution of local governments aims to revitalize the local economy and
efficient financial management by advancing the execution period, However, there are conflicting
views on the effect, Typical positive expected effects include growth of the local economy and
decrease of unused budget. On the other hand, negative effects include increasing supplementary
budget, decreasing in interest income, and waste of administrative power, Therefore, this study
attempted to confirm the impact of the early budget execution on the local economy and finances
through empirical analysis of the positive and negative effects of the early budget execution
system, As a result of the analysis, it was found that early budget execution generally did not have
a significant effect on local economic growth measured by GRDP per capita, and the decrease in
unused budget was significant only in the ‘cities,, confirming that the positive expected effect of
early budget execution was insignificant, On the other hand, it was confirmed that early budget
execution has a significant effect on the increase in the ratio of the supplementary budget and the
decrease in interest income, which are negative expected effects, causing inefficiency in financial

management,

Key words _ early budget execution, GRDP, unused budget, supplementary budget, interest income
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ol W, ¥, = B Aol LR tUE V| ZAXGA 19] 1919 GRDP, 288, 7344t v
&, oAU S Auishy, B = tAE 7| 2R A 19] AL AZ, & AP ASHBES ©
|3}, X 2 Aol Eger %Xﬂ Hapoln], yob v Z1zE g AAAIQL N 7| ZARA] 19} Al
ZH20159 ~ 20199)¢] A to|c}, mpRufO R = LA} ofn|ict,
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1. 7|1=EA

BAof oha] 2 oA TEH Fameo 7|25 A ol (& It Aok HA FHHe F

71242 A 9] 1919 GRDPx= H+t 35, 819WHl, ®FEHA} 33,65WTH, &gk 7.779vhed, X9
% 419,03 Tr 0 2 YEton 2889 9 Bt 11.36%, A} 7.18%, 244k 1.77%, HHgk
52.05%=2 Vel Et, 7|2AREA Y 27t vl Bat 10.87%, E=HAL 9.58%, X%
Ak -18.06%, A7k 78.68%= ERE LM, o2 = et 1,905WWHY, EEH ‘}1204‘&“13&%_1 RS
&k 205Mekel, 2Jgk 8, 5939kl O & eIt
A o] AW EL] Ht 99.63%, EZHAL 16.88%, 244k 56.03%, 2

SO8 (X H= & ATl ARRE HeES A4S BolEtt
BA HH, 5858 1919 GRDP(0. 11812 F-om|3h of(+)9] AHAE, 7Pt vl &8
£(-0.2439)3} Fou|gt S(-) WAL Qo oAU E-85(0.2218)% FofwIt F(+)9
FHBATE S ACR YERTh E3 AAAEA Y] LSS 1909 GRDP(-0.1019), =&
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2317 fI3te] A7 EF=L A (Robust Standard Error) & 183101 412 o4& HSoHATt,

(#3) 7|=871#
e Bay B BEER | 22 B
1215k GRDPY 1,130 35.81028 33.65314 7.765103 419,0319
=285 1,130 11.35504 7182363 1.766398 52.04998
F71E8Fok HIE 1,130 10.87496 9.575466 —18.05875 78.68072
O|R=¢ 1,130 1905468 1204412 205059 8593054
METAE 1,130 99.62974 16.88141 56.03 202.26
TERIFE 1,130 53.8108 9.939105 56.03 75.45
oflAtThe| RHFHIE 1,130 1483 2.733001 0 32.31
R 1,130 81.76584 16.94677 0 99,91
U7 1EXt 4R 1,130 0.2 0.4001771 0 1
nFEIF Hig 1,130 19.54708 8.00872 7.2 39.9
HECHH| Q7 1,130 3931.591 6150.629 19.25388 27840.78
(& 4) HapZt Hzet
1 2 3 4 5 6 7 8 9 10 1
1. 1215} GRDPt 1
0.118r™* 1
2288 (0.0001) 1

00529 | -0.2439™ 1
(0.0756) | (0.0000) 1
00255 | 02218"™ | 00459 1
(03914) | (0.0000) | (01232) 1
-01019% | -01437** | 03064 | -0.1795™* 1
(0.0006) | (0.0000) | (0.0000) | (0.0000) 1
01620 | 01356™ | 0163 | 0276 | -0.1946™ 1
(0.0000) | (0.0000) | (0.0000) | (0.0000) | (0.0000) 1
00382 | 01277 | 00459 | 01441 | 00884% | 01498" 1
(019%) | (0.0000) | (01232) | (0.0000) | (0.049) | (0.0000) 1

7. O] AHFHE

00566 0050 | 01058™* | -00260 | -00264 | 0.882™ | 00908* 1
(0.057) | (0.0809) | (0.0004) | (0.3833) | (0.37%4) | (0.0000) | (0.0023) 1

8 FiH 4y

00116 00467 | -0.1755™ | 00956 | -0.1108™* | 00408 | -0.1268™* | -0.01%4 1

5 B711R} O (06979 | (01169 | (00000) | (00013) | (00002 | (0.4705) | (0.0000) | (06772) 1

01257 | -01028™ | 0M9™* | 019" | 01264 | 0.2445* | -0.1403" | 01086™* | 00389 1

IO HIg
0. w7 HlE (0.0000) | (0.0005) | (0.0002) | (0.0001) | (0.0000) | (0.0000) | (0.0000) | (0.0003) (0.1915) 1

00062 | 00887 | 01878 | 02160 | 00707 | -0.4442" | 02190 | -0.0783" | 00026 | -04116" | 1
(08%0) | (00209) | (0.0000) | (0000) | (00185 | (0.0000) | (0.0000) | (0.0085) | (0.929) | (0.0000) | 1
% p05, ** p( .01, *** p( 001

11, HACHH| 217
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Az

HI

oFle] (i 5)5E G 9 9PA =OlstalE S AE] SIste] ANTE HA0] S Helx
o WA 7M1 A5 $istel 2R TA ] A4 Aol ojHAl] tjH RIS BA
slolon], (& 5yt 1 AT Bolzr) olF R Hu, 2R A% ALe g
#949] 1915 GRDP| Julg Gk v1X|7) o 2L0= trehde), ofeidh Auk AR
2% SjatoRA ofele AAloldel AAH R thgstel 47|18 $E Sistel £H A% A
A=} 2ol %23} el 9734 BAst] 0] Ggo] njujsek 2L ST,

In(1%1%2 GRDP),
(1) St (2 Al Q) = (4) Rkx|5
ALK —.000009 —.0003179 .0001787 0001579
s (.0001949) (.0003091) (.0003258) (.0002711)
0001169 0003769 —.002085 0028905
SN
(.000689) (.0010454) (.0012992) (.0016699)
~ —.0011108 —.0015228 —.0001081 0055598
OllAtCHE| ZHRHIE
(.0009433) (.0016065) (.0032808) (.0051321)
_ —.000232 —.0004291 —0000138 —.0001741
A 4
(.0000765) (.0002624) (.0001882) (.000275)
_ —.001347 —011856 —.0078939 —.0060445
U7 14Xt S
(.0047798) (.012529) (.0106285) (.0121993)
.0313145* 019727 0222577 .0326658*
DHHL HIE
(.0052522) (.0106388) (.0068487) (.0137735)
—.0000448 —0001618*** —.002492*** —.0000192
HACH| Q17
(.0000292) (.0000339) (.0002822) (.0000195)
2.978038** 3.488345*** 3.189643*** 2.9319™**
o4
(.2004065) (.224989) (.2476111) (.4094707)
S 1,130 375 410 345
R2 0.9932 0.9894 0.9849 0.9971

Z1 0% 05, ** pd.o1, *** pd. 001
T2 ESDEO| () QI J|EXIX|EHH| S-S 125t Cluster—Robust Standard Error0|H, 21 /29| () 2+2 Robust Standard
Errord

sh, AR ) A A Zo0] Aol Ae] 1A Tk A|Zo] o]eldl A7|uTt A esio] 1}
g 4= glonz ZlzANeA|e] A4 Ado] 1+, 424 190 GRDPo] vl e oA 4

v



EOrOR], (E 6)0] 1 ATE MolEth WA ZANGA tAE A4 Axo] vy 1915
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% Z7VeE t+1d 1919 GRDP+= ¢F 0.06% 35
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1%
7}atod Z}XHLA tdE A&7 14 AlF L (41 101 S
0)2= Ao & Yepgtth E3E 7|2 EA| ] tdE AlL5Rs) AFo] (42 191 GRDPO| 1] x|+=
A2 5 Foulshr] ok Aoz yERttt o]gt Adk= M 7| 2AATEAY] AR AF o)

g e A9 A vAs FF Al HAIR vjofekE WelErt
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In(112 GRDP), , , In(112 GRDP), .,
(1) 58 (2) Al Q) = (4) Xfx|72 | (5) E& (6) Al (7) = (8) Atx|+t
R o002 | 00020 | ooor | 999 | 00005 | 00003 | 00065 | —00039
AL Pl =
(00027) | (00035) | (00039) | (00028) | (00036) | (00039) | (00042) | (00032)
00476 | 00316 | 00354
S— 00004 | 0007 | —00220 . . . 00086 | 00275
(00088) | (001 | (00t37) | (00193) | (00063) | (00t44) | (00t78) | (00247)
| —00034 | —00083 | —00426 | 02294 | —00008 | —00065 | —O00416 | 00959
OflACHH| RS2 H |2
(00115) | (00152) | (00389) | (.01334) (00071) | (00158) | (.00455) (.01352)
00013 | —00007 | —00007 | —00050 | —00019 | —00009 | —oooos | 09089

MR 3

(.00011) | (.00027) (.0003) (.00026) | (.00020) | (.00031) | (.00040) (.00025)

.03064 .03593 —.02890 —.03758
o17| iR} ot .03077 * 00774 * —.01831 ok .01384 e
(.00713) (.01340) (.01376) (.01678) (.01690) (.01060) (.01320) (.01777)
.03027 .02182 .04020
DO | ok P 01452 i .02224 .02319 .00694 .03170
(.00242) (.01094) (.01027) (.01660) (.00537) (.01263) (.01449) (.01800)
—00010 | —.00198 —.00103
BIRIChH] 017 —00003 *o Kok —00002 | —00002 | —.00005 ok —.00002

(.00002) | (00003) | (.00034) | (00002) | (.00002) | (.00005) | (.00038) (.00002)
288685 | 327208 | 3.38898 2.70024 2.88664 | 3.01095 3.31964 3.08003

A '__/'\_ *xk kkk K%Kk *kkk * *kk kokk %k
(.16828) (25023) | (.34248) (.47552) (.36146) (.27297) (43933) (.39827)

2HEY 1130 375 410 345 904 300 328 276
R2 0.9919 0.9893 0.9802 0.9979 0.9933 0.9926 0.9816 0.9967

2% pl.05, ** pd.01, *** pd.001
T2 E5230| () OH2 7|XXIX|THH| S8S 1245t Cluster—Robust Standard Error0|H, 1 2|289| ( ) 22 Robust Standard
Errord
GO GE D M 28 AFe] 9istel /1ZANTAL ALY U] EANA B

80 MAE YT 24T AHE HojE ol8 EA HE, Alke g e R g EA AT -2
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ofuIshA] 2 ALz yepEt: of2gt Aite AN S 7ol AFAES Ediste Aol
AR O] S-&He I AGAADEA o 282 B&8GE ALr7)7]= AR Aok e
I AR = 1 537t o v o Qe SfviRith

(1) S8 (2) Al Q)= (4) Rtx|F
T —.0371449 —.068958* —0148144 —0100865
soEeE (.0208208) (.0333399) (0231134) (0167701)
AR —.0523076 —.0225299 12874 1287917
(.051419) (1283714) (.0952667) (1365155)
0481131 1016195 —2207755 — 2740508
AFCHH H ’ ) . !
Olirhel MRulE (2374256) (130407) (25784) (4165358)
TR— 0011555 10036846 0175832 —0073596
(.0013443) (.0260032) (.0124009) (012148)
o17| 145 ofe 2.903696** 3.051988* 2.977236™ 2 752831
B (.1440379) (.9197004) (7844619) (7212922)
Szi0lm i .0864483 3610727 2053624 1233064
45 n_?' HlE
(2807376) (7025271) (5789555) (7533397)
. —.0053754 —0058782 —.0070026 —.0000102
(.0024399) (.0036049) (.0248586) (.0010691)
A 33.28481 2177184 —6.050452 —15.7054
e (12.69472) (19.24073) (19.19205) (21.65079)
=Y 1130 375 410 345
Ro 0.7674 0.8033 0.8052 07323
259 1% p( .05, ¥ p.01, ¥ pd 001
D EFREO| () o2 7|EXIX|CH| S32 11243t Cluster—Robust Standard Error0|H, 1 2|23 () 2+ Robust Standard
Error@!

G 82 7M 3& HEs] st 7|2AA DA &) AEA Y A 2jo] 7| 2AAEA| o 717 oAt
Hl&o] n]Ale Y 24T ATE RoE. ol B/ HY, SRl FAHR Fofv|s)

A GRLOLY, A, 2, AN TEste] B BYAE BE FAH R folulat (+)e] G
MR Ao et %, A, 2, AXT0) AL U] 1% S7F4E 271 A eAL vl o) 242}
ok 0.27%, 0.27%, 0.09% Z7Fstgct o|at Anke AupaA o] A& ao] A ek o] 2714

HoIALS A 5 S WoIFE A0z, ofel thEt ol TS T NS Azl 4 girt.
WA, Aol A9 271K A3k Shi] o] 48 Algle] RESH Ho, shitlel LR ot
& 3pusly] to] 2713 elae BASHA Bl Aolch@RA, 2017; I, 2021), EF, F

o
ol
iy
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HAA A ASHBES £0)7] §I8t0] T DR AkS B olalo] AR i F1E e
Bl SRS E o EENYR, 2023). S AL WA Aol EXsHA Hol ditEAlE
A okel ol Ale] IS PAgste] dihede) SRS 2T & 9o 1AL 1
(M54, 2003), o)t Aif= Al&gso] AR A 9] djiake-cdo] v aE-S op/|E 4= SS9
Elkia=
(& 8) ndsnt 2N ZuHF7tAH0A H|E)
2710l i
(1) Sgt (2) Al ()= (4) xtx|7
ALKl 2120392 2726326™* 2694771 10946522%*
soEeE (.0853754) (.0474859) (.0546116) (.019435)
S 0795623 141698 —4038668* .3582180**
= (1640073) (1730287) (.166589) (.1167825)
. — 4197959* — 4173165* —1.128854* 9155627
AMCHH| XS H|E : : : :
OILITH| RRH 2 (.0962444) (.191046) (4556842) (4798322)
—— 0621794 .0879358* .0433189 0318517
< ee (.0188254) (.0388202) (.0240972) (.0153914)
L * . Kok < okok — ok
o17| 114} Of 8598347 883495 10.93978 7.296067"
e (1.066629) (1.737945) (1.415546) (.9256801)
D017 H|g 8117546 8387134 — 1855749 —1.153426
TesT T (381277) (1.314348) (9230387) (7136825)
" 0047221 10065494 - 0829902 — 0010071
o e (.0024157) (.0048298) (.0876098) (.0011743)
AA —48.07626 —49.01687 29.2067 13.80241
°T (17.53768) (26.82873) (34.00694) (21.47745)
2= 1,130 375 410 345
R 0.6872 0.6548 0.7167 0.8074

Z1 0% pC.05, ** pd.01, *** p.001
2 EE2HO| () o2 7| EXIX|TH| R&S 1245t Cluster—Robust Standard Error0|H, 1 2|=289| () 22 Robust Standard
Errord

upAeRo 2 A1 48 AF] SIstel 712 A EAL] A4 Aalo] 7| ZARHAL] o]x4elo]
R Gere BASEON, 1 A (E 99 gtk 0|8 B U, BT AN TE Ao
2 9 BY) N BAHOR Fouatx] ¢ RO UeRd uhd, Aok T thYOR 3 Byl

3 1HEtEE W(FAF- A2, 2022), o Ak AL A =7}
Aok o] Aol A o1 4= Sl QJulRi,
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(7 9) 181 24 ZuK0IXI2)

n(e1A4),
(1) & Al Q) = (4) REx|5
—.0021297 —0042486™* —0043127** .0020911
ASTIsE
(.0025858) (.0012843) (.0012656) (.0013822)
—.0179818 —0233062*** —0006785 —0009509
XHR'X}‘EI =
(.0063966) (.0041953) (.0034869) (.009551)
-0028928 —.0244228* -0028083 1575069***
[AtCHE| XIS
(.0245891) (.0098699) (.0124004) (.0400146)
.0002612 —0004024 .0014019 -0007035
RN Y
(.0004081) (.0014992) (.0007451) (.001113)
0362267 .0859407 0135652 —.00989
Q7| 1Rt o
(.0316967) (.049226) (.031897) (.0589992)
—.0035196 0615779 0168891 - 0158425
DI HIg
(.0297063) (.0467502) (.0208224) (.0527838)
—0004446 .000191 0003044 —0002718*
HECHH| Q17
(.0001232) (.0001518) (.0012637) (.0001229)
17.36352** 15.27982%** 14.16106*** 17.12061%**
RES
(.6174654) (9747552) (6953105) (1.950451)
T 1,130 375 40 345
R 0.8469 0.8633 0.8553 0.7666

Z1:0% pd05, ** pl 01, *** p.001
X2 ESIREO| () oF2 J7|EXIXITHA| R3S 125t Cluster—Robust Standard Error0|0, 1 2|2&49| () 2+2 Robust Standard
Errord

o, 1o
i
M onle
- d
B
N
o2
©
)

o
2
2
s
(¢
tlo
Hr
s
_>i
_,>i
N
r
N
1o
2
>~
F—lO
of
2
s
r{?
(o]
o
N
ol
=
o
N
B
D
o
o
oy
B
>
i
B
o
=
o

=2
b
i1l

lo
N
2
to
rr
ofrt
4z

Xé@ﬂ a7t vph FE Uergt, mebA 24 daE B e R & 4
H= (10 )3} 2,

-
1o
N
oo
o
o
o[N
ok
iy



|21

=280l 0|kl &t

|
(Al o /2, KR X)
(Al: 0, =0, Xkx|7%: 0)
(A, & 0 / RER[FE X)

(tH1E KER|FLO] 1915 GRDP: © / 1 9 X)

Zdo|ct,

I

=

d0|Ct.

FA
=7}

=)

10|Ct

A

=

It
1
0l

=}

o
=

=

=)

ZAB
=l g]

=
-

7H4

XIYXIRItH L] ML ERIS0| E25 1218 GROP7}

4=

o

m=
RAS0| =5 0IXk-0]

AXIGHE
| |°H—§O|
A

x|

Al
|

(a4

A
A

74 2 | KRR [HAH 2| MEER_E0| 2245 E8E0I

7HE 3 | RILRIRIEHC|
7HE 4 | XILRIRIEH Q|

7HEA

BT % T %0 7 T BT M T ok o o Ne
o W M ,% P G T E oy GM ~ oF _mo Moo
_nmooeodoaﬂ_xfwnmompw,IW%HP
ﬂH_ Or.: m © JF Z.C ey NM ‘Oq. o ..ml 17! N L_L M.h” A
R e M. oo o w - 2=
T o o F X F g g oo, o5 g Xz O
mo mro ol o] B — 2 e == st N B OA o
o o = NoB kool = I
HOH_ OE olo =K mmo o ol oF ﬂ_u ﬂ,AI i ,.m_h 0 @m 401
o X 70 7o XKoo A — M Ty -~
oo m T oy T oy o P e o B
B Xy T BT o N Neow o Y s
T om0 T oo o R de W ox o 40T
D S L R
fiprgyrighesooiy
ﬂufmﬁﬁomoaoﬁomﬂ_f%f fo fo B X g
ST LTPEEETRS B S DD
e g W XN T ITRNE -
<° 5.0 H;I HAFO ZT.C ~ o .A‘.#_v ‘Eﬂ_ N — .mM ' E_E +
= o T o A N X 9Py
oy % %O B o o T N ®O @ B o
W%%gﬁﬂ%%@;#ﬂﬂmﬁ@
N 0 s — ol =
o mp ﬂh oﬁ .o [ = G % N
Z o W = go WL o o w T
L_L ]Dl m__m ~ N - ~ w X° H_T_ o < -
H e TR e W B g ot~ W LT
H oy B T g X & ™ oo
Tl xpRbpme e PTG B E o
EX e mwmd v 0 2L EE RS
e ol q = =L e =5 W.u\ e 5
Ll X d gURES®ES DT 4 o
B EZRELEIFSCEL T R T
ol nzn.ﬁoﬂ%ﬂﬂ@ﬂ%tﬂwﬂﬂrﬂﬁ
=L ™ o ) o g W oy X8 o W
ijold X F P Har e TS L T o8
)N = Pz o T e Rl W I
W« ErZEEracscEabroc
o ﬂﬂ = NI <A .._._1_ by s ‘ﬂoﬁ O_E ,._t ,W# 411| oF .Dl —
< oz oy - T e B F
MHJ O I BRI TR
T I gy By KEogoot Nooamr B i B B o~ P
Ul w B4 P AT B o oo Lk Ko
5T o4 oo X ;K T M
: S ¥gT DR o Ty
S &y o2y o~y oF N —_ = = - =
> S - T B TR oy =
X o P B X H Yo R O S

AR Yeht AsdaAEe)

hE

°
4 7o) B39l F7149e]

§8 gt A Aol Felu]

A 7)Y it )



Aaor

L
.

Aok 2 A ool A gt g-ojm]5h
o] ohje}

P
N

|

f

Z o
S|

o)
)

s

23 2020), A

A 2rgdstel axk

<)

=

e}
g, 2014; H LT

A0 BRI, ofA)

-

p

o

<]

=3

5_7}
S|
i

[}
A ASHBA =} A

H
o

|

A

2023 HM25¢ A3

|
.

s (e} 2 o]

=
=

A2 Ao B4

22 | GRIgIT=
olzjgt Az

ol
=

X
G
T
_!1_

;0_._

.ZU

K
i

A7) Az

)

= A

o] A|47A ZAdstel| o] Het

oS- 2 FE, 2017), E o

o] 7|

[e}

5

37 Uert

]

£

Y
==
_

pj’_‘

|

A
QY

27} 3

2

A 2018), AA| A28 A of| A

rot,

o]
°
pal

RUA

|

S0l A A78A & A 8l miAle

1.o]

=

b3
A

sl

AR 2 ARl A

[e)
=

]_

fEs

[¢]
o
i=]
[

7\ wakel

A (
o]
=

q

7t o ek 2 4

=

R

°

ik

w7
=

Ze]

-

L

5F

5

|

YA =S 7ok

A

+ ol 54.8%% Yehd dxt
a

jr

5
FaL
]__]’E_['L
7

S
(‘8
2

of <fsi

]_

o

g
Rk
24

8

Oo]—

=
3

T

1=

3
FAIRE ALt

214 8= A
o

7?;1—

\THE71€E, 2020). whebA] o

AEo] F3Ho] TFt =0)7} Ty

o (717]- A, 2016), 41454
T

i

T

fo] oA oz =¥ AlEZA A HAYA
X, 2017, AEUE, 2021; FHETYR, 2023; ZHE=RYE, 2023),

A2} A7} ZAf el u)
B3 9l Aol

Fel ol

wejEch webd 4143

I

=
K

Rt

&

=

[e]
=

[e)

=1
7ol 2o Flot, &

A= dazastol 1ok

A

9

PO ool Al

2]

1, AR A ©f AR A
é}

e
=
sk

FAl
i3

°
pal

|

his

10

%

214 85 9
h

2]
A

1
H

o

A A geleio] efard 4 9)

94

g

™

v



XA A&Eol XI9AM & g0l 0lxl= st |23

£ ATE BAS B A ASRAREA AL FA D AP G nlXE EUE FFHAO

U Qi S EAET AS AR B a2 ARG o4 s d4e
o 7} AAsIgen], ARR olx4elo] Hashs AL Belsich ok XAl o] Aol
T oFY 7t RS u@ 4 glom oo Tt

5127} o] ol Aok FEHAH S ALRE, 2022)
3 A% 2] 2 gsled] QAL 2, 14 of
A A

rlo
O
é
>
of
:\.‘=
ofi
o,
X
O
52,
(o]
)
o
il

o W2 FEE AR AoR BAEtEEA, 2021). B AU I S & YT
T e FET ARl B2 F AZIE 40lA alEfsteof shut 241 H|olE7E FAHEA] ekot A

Al718kel AlEahA] ekt 5 tollde F7HARl ARE Fol AL A0l o Fof Ao & A

o2

26

A A, (2007). o] A AW EAE AGA Al B AT, A A=, 12(2),
149-174.

FRERIYRE, (2018, 7. 13), “[BroAA] AFAAEA] A A& ol wstel”, https://www,
kado. net/news/articleView, html?idxno=919320(4 < 2023.5.19.)

FEERIYE, (2023, 01 09). “[daupd] A ASHPA = HZ]soF, https://www.kado,
net/news/articleView. html?idxno=1163550(A 4 2023.5.19.)

ZFEYE, (2018, 10, 05). “[713L] 453t o4t -4 dulste AEHY flofoF http://m kwnews,
co.kr/page/view/2018100400000000113(FA4 Y 2023.5.19.)

FHETYEE, (2023, 04, 19), “AA P2 HAH A AEHY Lo, https://www,

idomin. com/news/articleView, html?idxno=822886(AMY: 2023.5.19.)

AYE. (Q014), "EHEE Alele] S5, FEATY

7830l ds], (2019), “E-gole] AW A= wsel 25| ool B4 AT, 12,
2753,

92 RARE, (2020), TR 0] Bgel Ale) 54 9 JalRA) A QL AT,

e 514, (2013), “ARAZS) A 7F AL 2o mE A7) aTpel] ek A

7L, 35(2), 71-105,



24 | GREF=F 2023 X253 H3s

A<, (2018), “APAAGAFL] HA] A F8to] Alefa=Qlofl mAl= GaF, TAARAA,, 22(2),
5175,
ok, (2018). “AAHA ALHPAN =] & Ao} AL, Folqrel =, A1524%, =3 YH
ZAA.
7] 7 74, (2021), TR A2, HHEAL

7wt (2016). “APFAA A F7HE oA B ARl wRE A5 A M=,
18(4), 93—-120

wel4l-2EA, (2012). "STATAT| A d|o]e] 4], AHu|tjo],

o 0FH, (2017). AYAA AL B B4, A AT

dpelgl, (2021). A =71- % A=) A | ATHA, INARS @A), Al207%,

& AR -0l (2020). "REHILETE AT H AGUREAA niRlE 9F 247 THE
Ay, 2540,

B ol Asla- ol - AT, (2019). TE71= AL A= BREA T AL A, 7

A2z, (2012). TR R7IHBA =] B B4, I A AA A8 EILA,
874, (2021.07.14,). “FY 2019 A= AMFAAHA] 531 F5ola oA,y @9, Vg -Ee
o, A74s,
A1, (2003), “AHARA] Ao 7ML 29 -AFAIE A CE-T, TrAbE] ok A A,
13(4), 119—-130,
OFR) A A4 (2022). “BiElE LA} (embedded actor) 2F 952 YA} (empowered actor) =
A o] AL 2212 ol Z|Hek AARR A o] £ FRFa el B4, Tekai s,
56(4), 259—296,
P -0l &4, (2018), " APFAE 271 AE ek AR AYA oA
A3 "9 A, 18(2), 303-312,
FAG L8, (2020). “APAHPIHAE7F APGAA A i o] vA]= Gk 28 % o]
WS FHoR" Bhagade|shi,, 34(3), 25-48,
]"ﬂ olAgh (2014). “AFAA A Y271 At ==y, 26(4), 665685,
YR, (2022.11,30.). AW A&HY, FHAFAo| A e A AR GH]” o

o

2

Atol3] 7 ol ‘A&7 https://www.yeongnam.com/web/view,. php?key
=20221128010003689(AAM Y 2023.5.19.)



XA ALERbo| X9 A & MWE2&0ll 0lkl= g2t |25

AF AL, (2022, 11, 24), “FF o 57 A ALY A Y, L F2 A
of £}, https://www.y—cnews.com/news/articleView, html?idxno=9883( Y4
2023.5.19.)

o|A18]. (2020). “AYAR AAIDATO] F7H A AL i Seffol] Bl A= P A Niskanen 4>
g A it Jﬂ@h% FAHOR" TPRI|A AL, 18(2), T7-112,

Vs EAT. (2013). “pEvket AR Bt S5 7IRke] b eel wsh A ke 2]
AlA+, 13(2), 99-129,

olfiT- A2, (2020). “AFAA A O] E-8H WA FFas] T o] A FFadlE
SHORE" TAAEATL, 24(1), 95117,

U&= (2015), "R R PR ET} A 1He] BA A", TR M=, 17(2), 165-170,

Al 3E7 g (2019). “AGSAE0l whE ASHPA =Y LFaT £4 E8ES THOE
A A, 33(3), 111136,

ARERIYRE, (2021 11, 23), “Ad& Ao, ALY ZAF et v 27, https://www,
domin, co.kr/news/articleView. html?idxno=1361834(FM Y 2023.5.19.)

AEAE (2021, 03, 28). “77] FF 9t A ASHYA = 72§ &5+ THA AIFT. https://

www.jjan. kr/article/20210328729107(AA Y 2023.5.19.)
= HEiZ. (2019), “AYAY ASH A=) A S-S 917 A AT B4 A7 810
7% AR A o gt HAA DA Bladd S SR e Fali,, 23(4), 1-32.

483t (2008), “AAG S A AU 271- B0 fu|ep ST, AT AGA, 12,
169177,

712k (2020). “AYAAGA ] A7 271548 0] AP WA= FIF A A& aEA

AR S SHSR" AT A, 15(2), 109-138.

N
of

Rus

5
: 2
2
i)
&
of

o’I_I

2735, (2022). “AMAX DA ASHY FAAL BA TAFAYAHT,, 190D, 1-22,

A IS (2022), AANTA A0l ool vl S A A,
56(4), 3964,

25 FEE. (2020). AN ASAY) ALBANYN he G| YR LA, THAFAY

A2 &ks |, 32, 57-83.
gfotu]e Al (2017.06,08,), “AHAY A&7 BAIH T JHARRY, hitp://www, tanews, co kr/
news/articleView, html?idxno=10232(734 Y 2023.5.19.)



26 | GRIgT=% 20233 M257 HMi3s

gh=rdE. (2017, 0L 11), “APY 27138y, FFasE dihdv] & F248 717 https://www.
hankookilbo, com/News/Read/201701110472291016( A4 4 2023.5.19.)

Arrow, K, J., & Kruz, M. (2013). Public investment, the rate of return, and optimal fiscal
policy. Routledge,

Barro, R. J. (1990). “Government spending in a simple model of endogeneous growth”, Journal
of political economy, 98(5, Part 2), S103—S125.

LeLoup, L. T., & Moreland, W, B, (1978). “Agency strategies and executive review:. The hidden
politics of budgeting”, Public Administration Review, 38(3), 232—239.

Niskanen, W. A. (1971). Bureaucracy and Representative Government, Chicago: Aldine
Publishing,

Zimmerman, J. L. (1976). “Budget uncertainty and the allocation decision in a nonprofit

organization”, Journal of Accounting Research, 301—319.

214 Y| 20234 58 2Y
Ab 22 Y| 20238 8Y 8Y

f
ZSHEUREIY | 20234 82 10



OJE] A taecheonlee@yonsei.ac.kr

Akl A st AAeteles A5, @) ket Agetn vt g S Rskg Fa
T4 Bopm 2 M A, AW Soln, H =Ro gl x| ckyo] TZa T AR Wik A7
(2021)", “AY7gE-Q] HB=G FFalo] Tat A1(2022)"7} Ak

A 4% gardenial503@yonsei.ac.kr

QAThBrIoIA] et AALeLSIE A5, BA) Aot WAk sk e st
2 gHlsokR s A, ATk, 3719 ol A R0 Agg7)el AYuriel Al
B3 AT2022", “WAH F719k A4 F717F A4 ol Helme] w1 §32022)", “Role of

» o«

Managerial and Political Accountability in Improving Performance of Local Governments(2022)”,
gk Eeo] bl Aol m At GH2022)", 50| el ekt WFAC] et Ql4lo] R A
2= 4H2023)” o] Utk



	지방재정 신속집행이 지역경제 및 재정운용에 미치는 효과
	I. 서론
	Ⅱ. 이론적 논의
	III. 분석틀
	IV. 분석 결과
	V. 결론 및 함의
	참고문헌


